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SUBJECT: A.S. BETZELOS AND ASSOCIATES 
REF : A) DOUALA 364 B) STATE 255997 

1. ACCORDING TO COMMERCE, SUBJECT FIRM AND ITS SUNSET 
AFFILIATES HAVE NO ESTABLISHED CREDIT OR FINANCIAL RATINGS, 
AND ARE NOT KNOWN TO HAVE BEEN PREVIOUSLY INVOLVED IN ANY 
INTERNATIONAL BUSINESS TRANSACTIONS. USDOC ALSO HAS NO 
WTDR ON FILE FOR JERASSY, AND NO RECORD THIS FIRM'S PREFAB 
HOUSING PROCESS BEING OFFERED OR UTILIZED IN LARGE SCALE 
PROJECTS UNDER WAY IN NIGERIA FOR MANY MONTHS. 

2. COMMERCE ALSO INVESTIGATED PASVANTIS RELATIONS WITH 
EQUATOR BANK AFTER RECEIVING REPORTS SUCH ASSOCIATION PRIOR 
DISPATCH REF B. BANK STATED(A) IT NEVER RECEIVED ANY 
SATISFACTORY INFORMATION FROM PASVANTIS ABOUT MANDENG'S 
OPERATIONS OR THE FEASIBILITY OF EXPANDING THEM FROM A 
FINANCING STANDPOINT ;(B ) LIMITED ITS FIRST EXPRESSION OF 
INTEREST TO EXPORT FINANCING OF 700,000 DOLLARS WORTH OF 
CAPITAL EQUIPMENT IN CATEGORIES WHICH KOSS OF CAPITAL 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 271147 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 

MACHINES INTERNATIONAL CORP. HAD ADVISED WERE PROBABLY 
USABLE IN THE CAMEROONS AND(C) WITHDREW FROM ALT. 

INTEREST IN THE PASVANTIS/MANDENG PROGRAM PROPOSALS IN A 
WRITTEN COMMUNICATION DATED 9/22/75. 

3. COMMERCE SUGGESTS ON BASIS FOREGOING THAT ANY LOCAL 
INTERESTS WHICH ASK FOR POST'S OPINION ON CAPABILITIES 
AND FINANCIAL RESPONSIBILITY OF EITHER SUBJECT OR 
PASVANTIS BE ADVISED TO PROCEED WITH NORMAL CAUTION. 
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